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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part o

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ity successors and assigns forever.

The Mortgagor repfesents and warrants (hat said Mortgagor Is seized of the abave describet] premises in fre simple absolute; that
the above dcscrigcd premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully emipowered to con-
vey or encumber the, same; and that the Mortgagor will forever defend the sald premises unto the Mortgagee, its suceessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the saine or any part thereol.

° THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS: .

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by safd promissary note at the
times and in the manner therein provided. )

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the aption of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loaps or advances that may'hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Caroling, as amended, or similar statites; and all sums so advanced shall bear
interest at’the same rate or rates os that provided 'in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. :

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erected, insured
against loss by fire, windstorm and other hazards in & suin riot less than the balance due hereunder at any time and in a company or
comipitnies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mordgagee and
aprees that all such policies shall be eld by the Mortgagee should it so require and shall include loss payable clawses in favor of the

fortgapgee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mail, and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiwms for such insurince, then the Montgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuraner, with interest as

hereinabove provided, .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessiry and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and il the
(rlmi"miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the morntgage

ebt.

.

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee tumediately upon payment, and shoukl the Mort-

gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same amd charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. .

7. That if this mortgage secures a “construction loan”, the Moartgagor agrees that the principal amonnt of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
ﬁL;IlS ol a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8, That the Mortgagor will not further encumber the premises above desceribed, without the prioe consent of the Moitgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may. at its opton. declue the mdeltedness hereby secured 1o be
immediately due and payable and may institute any procecdiogs necessary to collect sind ndebledness,

9. That should the Mortgagor alienate the mortgapged premises by Contract of Sale. Band for Title, or Deed of Conveyance, and
the within inortgage indebtedness is not paid in full, the Mortgagor or his Prrchaser shall he required to file with the Association an
application for an assumption of the mortgage nelebtedness, pay the reasonable cost as reqineed by the Association for processing the
asstemption. furnish the Assocution with a copy of the Contract of Sale. Bond for Title or Deed of Comveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the send loan balance to the maxi-
mum rite per annmim permitted to be charged at that time by applicable South Carolina Taw, or @ lesser thervase i interest rate as may
be detenmined by the Association. The Assocution will notify the Mortsagor or bis prrchaser of the new iterest rate and manthly pay-
ments, anel will mail him & new passhook. Shosld the Mortgagor, or bis Purclaser, Gul 1o compls wiath the provisions of the within
paragraph, the Mortgagee. at its option, may declure the indebtedness hereby secured 1o be ymmedetely due and payable aed may
institute any proceedings necessary to collect saicd indebtedness.

10. That should the Mortpagor fail to make paviments of principal and interest as due on the promissory pote and the same shall he
unpaid for & period of thirty (303 days. or il there shondd be any fnlire to comply with and abide by ooy hyv-liws or the charter of
the Mortgagee, of any stipulations set out iy this morteage the Mortgagee at ita option s wote to e Mortaegor at his List known
address giving him thirty (30) days in which to rectify the said detandt and should the Mortgagor bl to rectils sand default withan the
said thirty days, the Mortgagee, mnay at its optien, merease the interest rate on the loan habanes for the pemaminge term of the loan or
for a lesser term to the maxummm rate per annmm pestnifted o be charged a that toee I apphicabbe Soath Caobma Lis - or a0 lesser
tnerease rate as may be determined by the Assocation The monthly pavoents wall be adposted accordinghy

Il That should the Mortgagor il to make pavoents of poncmpal aml mterest e an the prononssen oote and should ans menthly
installnwent hevome past due for a pernad i eweess of 15 davs, the Motgazer mas colles s Late o harge™ uot to eseeed an amount
equal to five 157 per centum of any such past due installment 1 order to cover the extra expense moedent e the handbng of such
delnguent pasments

12, That 'lh(‘ S!nrm;u:m }Il'l'l‘l')_\‘ JASsIEnS b thl- Mot earee, 1ty Stcoessars ! RETIEUITY t]] l]]r- reenfs fasnes .uul prnflh arterutng from
the mortuaged prenuses retaonmg the eht o collect the wame so Jong s the debit hereliy secnreml s not i areears of pavment Lt
should any part of the pronenpal andebtedness o aisterest tives o e siance premmnms, Tee just Joe and el the Martgagee
may withoat notice or further procecdmps take over the moteaged poenoses 0 thes shall e ocoupesl by a tenant or tenants and
collect said rents and profas and apph the wone o the mdebtedness herebn secnped swothont Balalitn 1o acconat lor ansthing more
than the rents aned profits actually collected ) Jess the cont of collectien and ans fennt s anthonzed apan pesguest by Mortgaszee  to
make all rental pavinents direct o the Mostgager wathont Tafalitn 1o e Sorteaeer ! sohdesl to the contors by the Mortzages
amd should said prenses at the type of sueh defanlt Lo covnpaed vt Morteaon the Morte wee s apple b the Todee of the
County Court or to aov Judse of the Conrt of Conmaon Pleas who chal! bee tesndent o presehine n the Gonnty doeesaal for e appaoimt
ment of 4 recerver watho anthonty to take possession ol sand premises il collecr e bt ol protts applvine sand rents after pas
"HI!] ”"'tl‘“'ﬂ of collection, to the mmtgaee debt swothont habality 10 aocoomt for s thine mone o the cents and probits etualdly
etlectes

I3 That the Mortagee af s option. may regquire the Maorteagor to pas to the Sotteagee an the b o ol each month unnl the
nate secured hereby oy Bulls pand, the folloswing sos e addibon ta the pasanents of privecpal and aterea puoveded o sand ote W s
equal o the premnums that wall neat become due and pasalle an palioes of morteage gooarants msnne o apphe hle o Bee amd other
h-’l?'"d msebnee rovering the Hlnrlu.ls!"l! propue by [l]u\ faves aned ossesane s ot e oo the ety el Jrretnases A1 an ettt s
the Mortgagee) less all sums alreads paad therefor divnled Dy the mimber ob soathe o chipsir Before ane ot poor o the date when
sich premmons Ly aned assessinents wyll be die and pavable s b soms o e hield B Sorteeee 1o o saed pretioamms, Lioes ansd
specral saessments Shonld these pavanents evcecd the amanmt of poments ol moede by the Mearte amee for taaes swssanents of
misurance pretnnns the evoess may be creditd s the Morteacee ot sabseaoent pasments e hae aonde Be the Sorteaeon
sand suans chall b it fu sent 1oomake sand pvients whesn the same shall hecoen due ad pocble she Macte ae ol o o the
Mortuagee any omennts necesaaey to oehe up the deboemoy The Nonte oo Tuather derees that o the e ob ten e Fronn the dte
hereol, Mortgaes nus ot s option aoply for el of morteaee gorants o anebar s e pphe B dwerie the hal o e
then renaoine doe oo the smteage debt oul the Morteaear mas at s optuit oo the sonels pue e pepine i L the nonaeany
vears of the terne o e Maorteawee s pay sonch prenovan and add the i Gothe tte e WEE e a b bt e Mtz shall
repas o Maorteawer soch poorn punvioent ot ioterest gt the e e b D 0 raaan e e snenthils st nsents
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